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1995 is hereby published for the general information 
of the public. 

P. V. Kadnekar , Joint Secretary (Law ) . 
Panaji , 10th February , 1995 . 


Notification 


13 / 1 / 94 -RD 


MINISTRY OF LAW , JUSTICE AND COMPANY AFFAIRS 


(Legislative Department ) 


In pursuance of clause ( ix ) of Article 334 - A of the 
Legislative Diploma No. 2070 dated 15-4-1961, the 
Government of Goa hereby notifies the sportsmen of 
Goan Origin of the State of Goa , who have represen 
ted India in an International Tournament or have 
won a medal ( gold , silver or bronze ) at National 
Level and have played the sport in Goa for 10 years , 
as one of the categories for the purposes of the said 
Article 334 - A of the said Legislative Diploma 
No. 2070 dated 15-4-1961 . 


New Delhi , the 13th January , 1995 / 

/ Pausa 23 , 1916 ( Saka ) 


THE INDUSTRIAL DEVELOPMENT BANK OF 

INDIA (AMENDMENT) ORDINANCE , 1995 


No. 2 of 1995 


Explanation ( 1 ) .-For claiming Goan Origin of 
the State of Goa , a certificate should be produced 
from the Registrar of Births to the effect that the 
applicant s father /mother is of Goan Origin and born 
in the State of Goa . 


Promulgated by the President in the Forty - fifth 

Year of the Republic of India . 
An Ordinance further to amend the Industrial Deve 

lopment Bank of India Act , 1964. 


Explanation ( 2 ) . - For claiming that the person 
has played the sport in Goa for 10 years or has re 
presented India in an International Tournament or 
has won a medal at National Level, as the case may 
be, a certificate from the respective sports associa 
tion to that effect duly endorsed by the Sports Au 
thority of Goa , should be produced . 


Whereas the Industrial Development Bank of 
India (Amendment) Ordinance , 1994 to provide for 
the aforesaid matter was promulgated by the Presi 
dent on the 12th day of October , 1994 ; 


And Whereas the Industrial Development Bank of 
India ( Amendment ) Bill , 1994 to replace the said 
Ordinance has been passed by the House of the 
People and is pending in the Council of States ; 


By order and in the name of the Governor 

of Goa . 


R. T. Khorjuvenkar, Under Secretary (Revenue ) . 
Panaji, 9th June , 1995 . 


And Whéreas Parliament is not in session and the 
President is satisfied that circumstances exist which 
render it necessary for him to take immediate action ; 


Now , Therefore , in exercise of the powers confer 
red by clause ( 1) of article 123 of the Constitution , 
the President is pleased to promulgate the following 
Ordinance : 


Law ( Legal and Legislative Affairs) Department 


1. Short title and commencement.-- . ( 1) This Or 
dinance may be called the Industrial Development 
Bank of India (Amendment ) Ordinance , 1995 . 


Notification 


. 


12-2-94 /LA 


( 2 ) It shall be deemed to have come into force on 
the 12th day of October , 1994 . 


The Industrial Development Bank of India (Amend 
ment ) Ordinance, 1995 (Central Ordinance No. 2 of 
1995 ) which has been promulgated by the President 
of India and published in the Gazette of India , Extra 
ordinary Part- II, Section 1, dated the 13th January ; 


2. Amendment of section 2.In section 
2 of the Industrial Development Bank of 
India Act , 1964 (hereinafter referred to as 18 of 1964 . 
the principal Act ), for clause: (a ) , the 
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following clause shall be substituted , 
namely : 


( d ) " Industrial Finance Corpora 
tion " means the Industrial Finance 
Corporation of India Limited formed 
and registered under the Companies 
Act , 1956 ; . 


cancelling any paid - up share capital which is 
lost, or is unrepresented by available assets ; or 

( c ) either with or without extinguishing or 
reducing liability on any of its equity shares , 
paying off any paid -up share capital which is 
in excess of the wants of the Development 
Bank . 


1 of 1958 . 


3. Substitution of new section for section 4. - 
For section 4 of the principal Act, the following sec 
tion shall be substituted , namely : 


" 4. Authorised .capital.- ( 1 ) The authorised ca 
pital of the Development Bank shall be two thou 
sand crores of rupees divided into one hundred and 
fifty crores fully paid -up equity shares of rupees 
ten each and , subject to the provisions of section 
4E , fifty crores of fully paid - up redeemable prefe 
rence shares of rupees ten each . 


( 2 ) The Development Bank may , from time to 
time, by a resolution in general meeting , increase 
the authorised capital to an amount not exceeding 
five thousand crores of rupees consisting of such 
number of equity shares and redeemable prefe 
rence shares as it deems fit .” . 


( 3 ) In any general meeting referred to in sub 
-section ( 1 ) , the resolution for reduction of share 
capital shall be passed by shareholders entitled 
to vote , voting in person , or, where proxies are 
allowed , by proxy , and the votes cast in favour of 
the resolution are not less than three times the 
number of votes, if any, cast against the resolu 
tion by shareholders so entitled and voting . 

4E . Conversion of equity shares into redeem 
able preference shares. ( 1 ) The Central Govern 
ment may , at any time after the commence 
ment of the Industrial Development Bank of 
India ( Amendment ) Ordinance , 1995 and by 
notification in the Official Gazette, convert such 
number of equity shares held by it not exceeding 
fifty crores as it may decide into redeemable 
preference shares . 

( 2 ) The redeemable preference shares referred 
to in sub -section ( 1 ) shall 

( a ) carry such fixed rate of dividend as the 
Central Government may specify at the time of 
such conversion , and 

(b ) neither be transferable nor carry any voting 
rights . 

( 3 ) The redeemable preference shares referred 
to in sub - section ( 1 ) shall be redeemed by the 
Development Bank within three years from the 
date of such conversion in such instalments and 
in such manner as the Board may determine ." . 


4. Amendment of section 44 . In section 4A of 
the principal Act, sub -section ( 2 ) shall be omitted . 


5. Insertion of new sections 40 , 4D and E. 
After section 4B of the principal Act , the following 
sections shall be inserted , namely : 


" 4C . Issued capital. --- ( 1 ) The issued capital of 
the Development Bank of seven hundred and fifty 
-three crores of rupees which stands fully vested 
in and subscribed by the Central Government im 
mediately before the commencement of the Indus 
trial Development Bank of India (Amendment) 
Ordinance, 1995 shall , on such commencement, 
stand divided into seventy -five crores and thirty 
lakhs equity shares of rupees ten each . 


(2 ) The Board may, from time to time, increase 
the issued equity share capital of the Development 
Bank by allotment of shares to such persons and 
on such terms and conditions as the Board may 
determine : 


6. Amendment of section 5. In section 5 of the 
principal Act , 

( a ) for sub -sections ( 1 ) and ( 2 ) , the following 
sub -sections shall be substituted , namely : 

" ( 1 ) The general superintendence , direction 
and management of the affairs and business of 
the Development Bank shall vest in a Board 
of directors which may exercise all powers and 
do all such acts and things, as may be exercised 
or done by the Development Bank and are not 
by this Act expressly directed or required to be 
done by the Development Bank in general 
meeting . 


Provided that no increase in the issued equity 
capital shall be made in such a manner that the 
Central Government holds at any time less than 
fifty -one per cent. of the issued equity capital of 
the Development Bank , 


4D . Reduction of share capital.- ( 1 ) The Deve 
lopment Bank may , by a resolution passed in a 
general meeting of the share-holders, reduce its 
share capital in any way . 


( 2 ) Without prejudice to the generality of the 
foregoing power, the share capital may be reduced 
by , 

( a ) extinguishing or reducing the liability on 
any of its equity shares in respect of share capi 
tal not paid up ; 

( b ) either with or without extinguishing or 
reducing liability on any of its equity shares , 


( 2 ) The Board may direct that any power exer 
cisable by it under this Act shall also be exerci 
sable in such cases and subject to such conditions, 
if any, as may be specified by it , by the chairman , 
managing director or the whole- time director." ; 

( b ) sub -section (4 ) shall be omitted . 
7. Amendment of section 6 .--- In section 6 of the 
principal Act, 

( a ) for sub -section ( 1) , the following sub -sec 
tion shall be substituted , namely : 

“ ( 1 ) The Board shall consist of the following 
namely : - 


INVOYEXPLY RESP . XT-P 
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( a ) a chairman and a managing director 
appointed by the Central Government: 

Provided that the same person may be 
appointed to function both as chairman and 
as managing director ; 


(b ) one whole - time director appointed by 
the Central Government on the recommenda 
tion of the Board ; 

( c ) two directors who shall be officials of 
the Central Government nominated by the 
Central Government ; 

( d ) three directors from amongst persons 
having special knowledge of, and professional 
experience in , science , technology , economics , 
industry , banking, industrial co -operatives, 
law , industrial finance, investment, accoun 
tancy , marketing or any other matter , the 
special knowledge of , and professional expe 
rience in , which would , in the opinion of the 
Central Government, be useful to the Deve 
lopment Bank , nominated by the Central 
Government ; and 


ver they occur , the words " the chairman , the ma 
naging director or the whole -time director " shall 
be substituted ; 

( d ) for sub -section ( 4A ), the following sub -sec 
tion shall be substituted , namely : 

" ( 4A ) Subject to the provisions of sub -sec 
tion ( 4 ) , 

( a ) every director nominated under clause 
( d ) of sub - section ( 1 ) shall hold office for 
such term not exceeding three years as the 
CentralGovernment may specify in this behalf 
and thereafter until his successor assumes 
office, and shall be eligible for re -nomination : 

Provided that no such director shall hold 
office continuously for a period exceeding six 


years ; and 


( e ) such number of directors elected , in the 
prescribed manner , by shareholders other than 
the Central Government, whose names are 
entered on the register of shareholders of the 
Development Bank ninety days before the 
date of the meeting in which such election 
takes place on the following basis , namely :-- 

(i) where the total amount of equity 
share capital issued to such shareholders 
is ten per cent. or less of the total issued 
equity capital, two directors ; 


( ii) where the total amount of equity 
share capital issued to such shareholders 
is more than ten per cent. but less than 
twenty - five per cent. of the total issued 
equity capital, three directors ; and 

( iii) where the total equity share capital 
issued to such shareholders is twenty -five 
per cent. or more of the total issued equity 
capital, four directors : 


(b ) every director elected under clause ( e ) 
of sub - section ( 1 ) shall hold office for three 
years and thereafter until his successor 
assumes . office, and shall be eligible for 
re- election : 

Provided further that no such director shall 
hold office continuously for a period exceed 

ing six years ;" ; 
( e ) after sub -section (4A ) , the following sub 
-section shall be inserted , namely : 

" ( 4B ). The shareholders, other than the 
Central Government , may, after giving to the 
director a reasonable opportunity of being heard 
in the manner as may be prescribed , by reso 
lution passed by majority of the votes of such 
shareholders holding in the aggregate not less 
than one- half of the share capital held by such 
shareholders, remove any director elected under 
clause ( e ) of sub -section ( 1 ) and elect another 
director in his place to fill the vacancy so 
caused ." ; 

( f ) for sub - section (5 ) , the following sub -sec 
tions shall be substituted , namely : -- 

" (5 ) (i) A meeting of the Board shall be 
held at least once every three months and atleast 
four meetings shall be held every year and 
the meetings may be held at such places as 
may be prescribed . 

(ii ) Notice of every meeting of the Board 
shall be given in writing to every director for 
the time being in India , and at his usual address 
in India to every other director. 

(5A ) Subject to the provisions contained in 
this Chapter , the Board may meet at such 
times and places and shall observe such rules 
of procedure in regard to transaction of its 
business including the manner of adoption of 

resolutions as may be prescribed ." . 
8. Omission of section 6A . Section 6A of the 
principal Act shall be omitted . 

9. Insertion of new sections 6B and 6C . - After 
section 6A of the principal Act, the following 
sections shall be inserted namely : - 

" 6B . Disqualifications of directors . — ( 1 ) A 
person shall not be eligible for being elected as 


Provided that until the assumption of 
charge by the elected directors under this 
clause, the Central Government may at any 
time nominate such number of directors, not 
exceeding four , from amongst persons having 
special knowledge of, and professional expe 
rience in , science , technology, economics , in 
dustry , banking , industrial co - operatives, law , 
industrial finance, investment, accountancy , 
marketing or any other matter , the special 
knowledge of, and professional experience in , 
which would , in the opinion of the Central Go 
vernment, be useful to the Development Bank 
for carrying out its functions." ; 


( b ) in sub - sections ( 2 ) and ( 3 ) , for the words 
" the chairman and the managing director " , the 
words " the chairman , the managing director and 
the whole - time director " shall be substituted ; 


( c ) in sub -sections (2A ) and ( 34 ), for the words 
" the chairman or the managing director where 


avec ... 
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a director clause ( e ) of sub - section ( 1) of section 
6 , if he 


managing director or to the whole -time director 
or to any other director who is an official of 
the Government." 


12. Amendment of section 9. In section 9 of 
the principal Act, in sub - section ( 1) , in clause (a ), 
( c ) , ( ca ), ( f) and ( g ) , for the words " which may be 
notified by the Central Government in this behalf” , 
wherever they occur , the words " which may be 
approved by the Board in this behalf , shall be subs 
tituted . 


( a ) has been found to be of unsound mind 
by a court of competent jurisdiction and the 
finding is in force ; 

(b ) is an undischarged insolvent ; 

( c ) has applied to be adjudicated as an in 
solvent and his application is pending ; 

an 
( d ) has been convicted by a court of any 
offence involving moral turpitude and sentenced 
in respect thereof to imprisonment for not less 
than six months and a period of five years 
has not elapsed from the date of expiry of 
the sentence ; or 

( e ) has not paid any call in respect of shares 
of the Development Bank held by him , whether 
alone or jointly with others , and six months 
have : elapsed from the last day fixed for the 
payment of the call . 


; 


13. Amendment of section 11. — In section 11 of 
the principal Act, in sub -section ( 1) , 

( a ) in clause (c ) , for the words " the Central 
Government” , the words " the Board " shall be 
substituted ; 

( b ) for clause (d ) , the following: clause shall 
be substituted , namely :-- 

" (d ) accept deposits on such terms as may 
be approved by the Board . 
14. Amendment of section 12. — In section 12 of 
the principal Act, sub -section ( 3 ) and ( 4 ) shall be 
omitted . 


* 6C . Vacation of office by director . - ( 1) The 
office of a director shall become vacant if he 

(a ) becomės subject to any of the disquali 
fications mentioned in section 6B ; or 

(b ) resigns his office by giving notice in 
writing under his hand and the resignation is 
accepted ; or 
- ( c ) absents himself from three consecutive 

meetings of the Board without obtaining leave 
- of absence from the Board . 


15. Insertion of new Chapters IV - A and IV -B. 
After section 13 of the principal Act, the following 
Chapters shall be inserted , namely : 

" CHAPTER IVÁ 


Shares 


13A . Free transfer ability of shares. -Save 
as otherwise provided in sub- section ( 2 ) , the equity 
shares of the Development Bank shall be freely 
transferable . 


( 2 ) Nothing contained in sub -section ( 1 ) shall 
entitle the Central Government to transfer any 
shares held by it in the Development Bank if 
such transfer will result in reducing the equity 
shares held by it to less than fifty -one per cent. 
of the issued equity capital of the Development 
Bank 


(2 ) Notwithstanding anything in clause (a ) of 
sub - section ( 1 ) , the disqualifications referred to in 
that cause shall not take effect - 

( a ) for thirty days from the date of the adju 
dication , sentence or order ; 

(b ) where any appeal or petition is preferred 
within thirty days aforesaid against the adju 
dication , sentence or conviction resulting in the 
sentence or order until the expiry of seven days 

from the date on which such appeal or petition 
ancis disposed - of ; or 

(c ) where within the seven days aforesaid , 
any further appeal or petition is preferred in 
respect of the adjudication , sentence, conviction 
or order and the appeal or petition , if allowed , 
would result in the removal of the disqualifi 
cation; until such further appeal or petition is 

disposed of." 
10. Amendment of section - In section 7 of the 
principal : Act , for sub -section ( 1) , the following 
sub - section shall be substituted , namelý : - 

" ( 1) The Board shall constitute an Executive 
Committee consisting of the chairman , the mana 
ging director, the whole -time director and such 
other directors as it may deem 


13B . Register of share- holders. ( 1 ) The De 
velopment Bank shall keep at its head office 
a register , in one or more books, of the share 
holders and shall enter therein the following 
particulars so far as they may be available , 
namely : 

(i) the names , addresses and occupations , if 
any, of the shareholders and a statement of 
the shares held by each shareholder ," distin 
guishing each share by its denoting number ; 

(ii ) the date on which each person is so 
entered as a shareholder ; 

(iii) the date on which any person ceases to 
be a shareholder ; and 

( iv ) such other particulars as may be pres 
cribed . 


oèm fit.”. 


11. Amendment of section 8. -- In section 8 of the 
principal Act, for the proviso the following proviso 
shall be substituted , namely : 

“ Provided that no fees shall be payable to the 
chairman , if he is appointed whole - time, or to the 


( 2 ) Notwithstanding anything contained in 
sub - section ( 1 ) , it shall be lawful for the Deve 
lopment Bank to keep the register of the share 
holders in computer floppies or diskettes subject 
to such safeguards as may be prescribed . ***** 


- OFFICIAL GAZETTE 


GOVT. OF GOA 


149 
6TH JULY , 1995 


SERIES I No. 1 ! 


CHAPTER IV - B 


Meeting and Proceedings 


( 3 ) Notwithstanding anything con 
tained in the Indian Evidence Act, 
1872 , a copy of , or extract from the 1 :01: 1872. 
register of shareholders, certified to be 
å true copy. under the hand of an 

officer of the Development Bank autho 
* orised in this behalf , shall , in all legal 

proceedings, be admissible in evidence. 


13F . Annual general meeting . -- ( 1 ) The Develop 
ment Bank shall in each year hold , in addition to 
any other meetings, a general meeting as its annual 
general meeting and shall specify the meeting as 
such in the notices calling it ; and not more than 
fifteen months shall elapse between the date of one 
annual general meeting and that of the next: 


. 


13C . Trust not to be entertained on the register 
of shareholders. - Notwithstanding anything con 
tained in section 13B , no notice of any trust, 
express, implied or constructive , shall be entered 
on the register of shareholders or be receivable 
by the Development Bank . 


Provided that the Development Bank may hold 
the first annual general meeting within a period 
of six months from the date on which it allots 
shares for the first time to public for subscrip 
tion : 


13D . Board s right to refuse registration of 
transfer of shares. ( 1 ) The Board may refuse 
to register the transfer of any shares in the name. 
of the transferee on any one or more of the fol 
lowing grounds , and on other ground, 
namely : - 


no 


Provided further that the Central Government 
may extent the time within which any annual ge 
neral meeting shall be held by a period not ex 
ceeding three months . 

(2 ) Every annual general meeting shall be called 
for a time during business hours , on a day that is 
not a public holiday, and shall be held either at head 
office or at some other place within the city or town 
in which the head office is situate. 


( a ) the transfer of the shares is in contra 
vention of the provisions of this Act or regu 
lations made thereunder or any other law ; 


L 


(b ) the transfer of the shares, in the opinion 
of the Board , is prejudicial to the interests of 
the Development Bank or to the public interest ; 

( c ) the transfer of shares is prohibited by 
an order of a court, tribunal or any other 
authority under any law for the time being in 
force . 


( 2 ) The Board shall , before the expiry of two 
months from the date on which the instrument 
of transfer of shares of Development Bank is 
lodged with it for the purpose of registration of 
such transfer , not only form , in good faith , its 
opinion as to whether such registration ought not 
or ought to be refused on any of the grounds re 
ferred to in sub - section ( 1 ) but also , 


( a ) if it has formed the opinion that such 
registration ought not be so refused , effect such 
registration ; and 

(6 ) if it has formed the opinion that such 
registration ought to be refused on any of the 
grounds mentioned in sub - section ( 1 ) , intimate 
the transferor and the transferee by notice in 
writing 


Explanation . -- For the purposes of 
this section , " public holtdoy " means a 
public holiday within the meaning of the 
Negotiable Instruments Act , 1881 : 

26 of 1881. 
Provided that so Sunday shall be deemed to be 
such a holiday in relation to any meeting : 

Provided further that no day declared by the 
Central Government to be a public holiday shall 
be deemed to be such a holiday , in relation to 
any meeting , unless the declaration was notified 
before the issue of the notice convening such 
meeting 

13G . Restriction on exercising of voting right. 
Every shareholder of the Development Bank 
holding equity shares shall have a right to vote 
in respect of such shares on every resolution and 
his voting right on a poll shall be in proportion 
to his share of the paid -up equity capital of the 
Development Bank : 

Provided , however, that no shareholder , other 
than the Central Government, shall be entitled 
to exercise voting rights in respect of any equity 
shares held by him in excess of ten per cent. of 
the issued equity capital. : 

13H . Matters to be discussed and procedure in 
annual general meeting . ( 1 ) The shareholders 
present at an annual general meeting shall be 
entitled to discuss and adopt 

( a ) the balance sheet and profit and loss 
account of the Development Bank made up to 
the date on which its accounts are closed and 
balanced ; 

(6 ) the report of working of the Develop 
ment Bank for the period covered by the ac 


( 3 ) An appeal against the order of refusal of 
the Board under sub - section ( 2 ) shall lie to the 
Central Government and the procedure for filing 
and hearing of such appeal shall be in accordance 
with the rules made by the Central Government. 
in this behalf . 


13E . Shares to be securities under the 
Indian Trusts Act , 1882. - Notwithstan 
ding anything contained in the India 
Trusts Act , 1882 , the shares of the . De- 2 of 1882 . 
velopment Bank shall be deemed to be 
included among the securities enume 
rated in section 20 of the said Act. 


counts ; 


. 


. 


( c ) the auditor s report on the balance sheet 
and accounts : 
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( d ) proposals for declaration of dividend and 
capitalisation of reserves. 


other securities is made in the prescribed manner , 
the amount due on such deposits , bonds or secu 
rities shall , on the death of the depositor or 
holder thereof, vest in , and be payable to , the 
nominee subject to any right, title or interest of 
any other person to such deposits, bonds or 
securities. 


( 2 ) The share -holders present at an annual 
general meeting may also discuss any other mat 
ter to be transacted at such meetings in accord 
ance with the provisions of this Act . 
( 3 ) The matters relating to - 

(a ) the manner in which annual general 
meeting or other meetings are held under this 
Act and the procedure to be followed thereat ; 

(b ) the manner in which voting rights may 
be exercised and resolutions may be passed ; and 

( c ) the procedure for transaction of business 
at such meetings and related matters. — 


( 2 ) Any payment by the Development Bank in 
accordance with the provisions of sub -section ( 1 ) 
shall constitute a full discharge to the Develop 
ment Bank of its liability in respect of such depo 
sits , bonds or securities ." 


20. Amendment of section 37.-- In section 37 of 
the principal Act, 


shall be such as may be prescribed ." . 


( a ) in sub - section ( 2 ) , 

(i) in clause ( a ) , the words " and the manner 
of adoption of resolutions " shall be inserted at 


the end ; 


16. Amendment of section 18 . In section 18 of 
the principal Act, in sub - section ( 3 ) , for the words 
" Central Government” , the words " Development 
Bank " shall be substituted . 


17. Amendment of section 22. -- In section 22 of 
the principal Act , in sub - section ( 2 ) , the following 
sub - section shall be substituted , namely : 


( ii ) after clause ( da ) , the following clauses 
shall be inserted , namely : 

" (db ) the manner in which and the condi 
tions subject to which shares may be held 
and transferred ; 

( de ) matters relating to the rights of 
shareholders ; 


..... 


" (2 ) After making provision for bad and doubt 
ful debts , depreciation of assets and for all other 
matters for which provision is necessary or ex 
pedient or which is usually provided for by bank 
ers and for the reserve fund referred to in sub 
-section ( 1) , and after transferring a part of the 
profits to such other reserves or funds as may 
be considered appropriate , the Board may, out of 
its net profits , declare a dividend ." . 


( dd ) the maintenance of share registers 
and the particulars to be entered therein ; 

( de ) the safeguards to be observed in the 
maintenance of register of shareholders on 
computer floppies or diskettes ; 

(df) the inspection and closure of the 
registers and all other matters connected 
therewith ; 

(dg ) the holding and conduct of elections 
of directors under this Act and the deter 
mination of disputes regarding the qualifica 
tion of directors ; 

(dh ) the manner in which general meet 
ings shall be convened, the procedure to be 
followed thereat, the manner in which voting 
rights may be exercised , resolutions passed 
and business transacted in such meetings 
and other matters relating to meetings ; 

( di) the manner in which notices may be 
served on shareholders or other persons ; 

(dj) themanner in which nomination may 
be made in terms of section 32A , " ; 


18. Amendment of section 23 . - ( 1 ) In section 23 
of the principal Act, 

( a ) for sub - section ( 1) , the following sub 
-section shall be substituted , namely : 

“ ( 1 ) The accounts of the Develop 
ment Bank shall be audited by audi 
tors duly qualified to act as auditors 
under sub - section ( 1 ) of section 226 
of the Companies Act , 1956 who shall 1 of 1956 . 
be appointed by the Development 
Bank in general meeting of the sha 
reholders out of the panel of audi 
tors approved by the Reserve Bank 
for such term and on such remune . 
ration as the Reserve Bank may 
fix ." ; 

(6 ) in sub -section ( 5 ) , for the words " within 
four months from the date on which its accounts 
are closed and balanced " , the words " within one 
month from the date on which the annual general 
meeting is held " shall be substituted . 


t 


19. Insertion of new section 32A . —- After section 
32 of the principal Act , the following section shall 
be inserted , namely : 

" 32A . Nomination in respect of deposits, bonds 
etc .- ( 1) Notwithstanding anything contained in 
any other law for the time being in force , where 
a nomination in respect of any deposits, bonds or 


(b ) for sub - section ( 4 ) , the following sub 
-section shall be substituted , namely : 

" (4 ) Every regulation or rule made under 
this Act shall be laid , as soon as may be after 
it is made, before each House of Parliament, 
while it is in session , for a totalperiod of thirty 
days which may be comprised in one session 
or in two or more successive sessions , and if, 
before the expiry of the session immediately 
following the session or the successive sessions 
aforesaid , both Houses agree in making any 
modification in the regulation or rule or both 
Houses agree that the regulation or rule should 
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thalbhai Patel House, 

Patel House , Rafi Marg , New 
Delhi- 110001 shall be substituted ; 


not be made, the regulation or rule shall there 
after have effect only in such modified form or 
be of no effect , as the case may be ; so , however , 
that any such modification or annulment shall 
be without prejudice to the validity of anything 
previously done under that regulation or rule ." . 


II. In Table III of the said notification , ( i ) after 

the existing entries at S. No. 400 , the following 
entries shall be inserted under columns ( 1 ) and 
( 2 ) respectively : 


21. Repeal and saving . - ( 1 ) The In 
dustrial Development Bank of India 
(Amendment ) Ordinance, 1994 is hereby 
repealed . 


Ord . 11 
of 1994 , 


" 401. Akhil Bharatiya Dalit A - 201 / 2 , Gali No.1, 
Utthan Party . 

Vikas Marg , Sha 
karpur, Delhi 
110092 . 


( 2 ) Notwithstanding such repeal, anything done 
or any action taken under the principal Act , as 
amended by the said Ordinance , shall be deemed to 
have been done or taken under the principal Act , 
as amended by this Ordinance . 


402. All India Peoples Par- Central Committee , 
ty . 

Gandhi Nagar 
-1st Line Ber 
hampur - 760001 
(ORISSA ) . 


403. Awami National Party . 


SHANKER DAYAL SHARM.4 , 

President. 


26 , Chowrangee 

Road , Calcutta 
-700087 . 


404. Bharatiya Kranti Sena . 


K. L. MOHANPURIA , 
Secy . to the Govt. of India . 


58 / 8 - A Parvati 

Darshan , Pune 
-411009 (Maha 
rashtra ) . 


405. Jan Satta Party . 


Law (Establishment ) Department 


A -27 / 15 DLF Qu 
tab Enclave Pha 
se - I , Gurgaon 
-122002 ( Har 
yana ) . 


Office of the Chief Electoral Officer 


406. Kranti Dal. 


Notification 


132 , Babuganj, Lu 

cknow , Uttar 
Pradesh . 


3-1-87 / ELEC - Vol- II 


407. Lok Swarajya Abhiyan . 


The following Notification No. 56/95 (9 ), dated 
13-6-95 issued by the Election Commission of India , 
New Delhi is hereby published for general informa 
tion . 


2 , Tughlak Road , 
New Delhi 
-110011 . 


408. Manava Party . 


D. N. Kamble , Asst . Chief Electoral Officer . 


G - 23 , Eureka To 

wers, Kittur Che 
nnamma 

Circle , 
Hubli - 580029 
(Karnataka ) . 


Panaji , 22nd June, 1995 . 


Election Commission of India 


Nirvachan Sadan , 
Ashoka Road , 
New Delhi - 110 001. 
13th June, 1995 


409 , Mool Bharati ( S ) Party . House No. 25 , Near 

Khooni Masit, 
Moga Mehla Sin 
gh , Moga - 142001 , 
Distt . Faridkot , 
Punjab . 


Dated 


23 Jyaistha , 1917 ( Saka ) 


410. Navabharath 

Party ( R ) . 


Notification 


Congress Ramesh Kumar 

Building New T 
Block 59 - D , Ut 
tam Nagar , New 
Delhi, 110059. 


No. 56/95 (9 ) . In pursuance of sub - para ( 2 ) of 
paragraph 17 of the Election Symbols (Reservation 
and Allotment ) Order , 1968 , the Election Commission 
of India hereby makes the following further amend 
ments to its Notification No. 56/92 dated 7th Janu 
ary , 1993 , published as O. N. 2 ( E ) in the Gazette of 

India , Extraordinary , Part- II , Section 3 (iii) , dated 
the 8th January , 1993 , and as amended from time to 
time namely : 


411. Pragtisheel Manav Samaj Village Wari (Nai 
Party . 

purva ) Post Da 
shrathpur , Pin 
Code - 221304 , 
Distt. Bhadohi, 
Uttar Pradesh . 


I. In Table I of said notification : 


412. Republican Janata Party . D - 29 , Gandhi Vi 

har , D , D. A. Co 
lony, Mukherjee 
Nagar , Delhi 
1110009 . 


In item 7 relating to the Samata Party , for 
existing entry in column 4 , the entry "220 Vit 
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413. Smajit Ekta Party . 


22 , Housing Board 

Colony, Sonipat 
-131001 ( Hary 
ana ) . 


(ii) against S. No. 79, relating to Bharatiya .. 

Rashtriya Sangh , for the existing entry 
in column ( 2 ) , the entry " A - 108 , Nehru 
Vihar ( Near Sherpur Chowk ) Karwal 
Nagar Road , Delhi- 110094 " shall be subs 
tituted : 


414. Tamil Nadu Makkal Con- 310 - V - Block , Boo 
gress . 

pathy Nagar, Ma 
dras -600024 ( Ta 
mil Nadu ) . 


III. In Table IV appended to the said notification , 

under column 2 , the entry " Star wherever it .. 
occurs, shall be omitted . 


By order , 


415. Tamil Nadu Kamaraj 31 - A , Kamraj St 
Makkal Iyakkan . 

reet , Paramatti 
(P.O.) Salem (D. 
T. ) , Tamil Nadu 
-637207 . 


S. K. MENDIRATTA 
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